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PRINCIPAL PAYING AGENT
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. DBRS
REPRESENTATIVE OF NOTEHOLDERS
INITTAL SENIOR NOTES SUBSCRIBER

QUARTERLY SETTLEMENT REPORT DATE

QUARTERLY SETTLEMENT PERICD
QUARTERLY INTEREST PERIOD
QUARTERLY PAYMENT DATE

07/09/2015

01/06/2015{ 31/08/2015

29/06/2015 28/09/2015

28/09/2015
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1) Amount Collected
1.1 Instalments
1.2 Recoveries
1.3 Prepayments
1.4 Late charges
1.5 Others
Total

2) Receivables Purchased by the Seller

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 15) |

4) Total Available Cash
5) Interest accried on Eligible Investments
6) Collected Residual Value to be repaid to the Originator

7) Collected Excess Indemnity Amount to be repaid to the Originator
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Principal

Interest

40.799.238,95

7.686.191,18 |

159.026,76

3.323.303,27

2.400,35

A4,122.542,23

FI7254092 |

18475618,29

970.160,51 |

7.328,04 |
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1) Partfolio situation as at the end of the relevant Quartedy Setttement Perfod

Total Portfollo
U"Iias‘tda]:]:::spal T;’::"::‘:"eﬂ‘fl Resl!::tﬂlﬂit::nal Qutstanding Principal| Qutstanding Amount | Including Resldual
{8 {B) ©) (2} =(B) - (C) {A) +{D} Optional Instalment
[Pool 1 181.540,56 126.655.423,.81 .064.249,69 RELHFE RS 126:835,064,37
[Pocl 2 213.318,5% 375.313.563,04 735.:426,75 75:526.907.60
Performing Receivables |£oo 3 21.33465 23365057319 28.882,532,70 |- . 161,908, 4H
Poal 4 - 11177.679,60 .£07, A72.079,60
|Yotal 416,193,801 °746.826.666,21 '[:/7740,.973.016,38 42.860,01:
Pool 47.692,32 341.569,49 1467654 +391.261,81:
Fool 308.711,97 4.786,113,95 7206045 502982593
Defnguent Receivables Pool 3 12.656,10 1.353.58533 194.963,05 :1,356.241,43
’ Pool 4 - - - :
Total .423,268,77: :281,700,44 6.191.568,33:
ool 1 26.993.59330 121.920:066,67
Pool 2 350.093.702.96 373.200.215,7%"
Total Collateral Portfolio {Pool3 35.024.156,12 205.046:603,37:
Pool 4 13.177,079,60 16:886,273,%
Total £753.299:034,93
Pacl - -
Pool 17.733,77 405,00
Defauited Recalvables Pog - - -
Pool 4 . - -
Tetal X
Pool
Pocd
Total Accounting Portfolio [Poo!
Poal 4 A
Total 41,255,125,82"
3
qc
cred.scad_31g/60 qc cred.scad. qc cred.scad, qc cred.scad, qc¢ cred.scad, qc cred.scad, oftra
qc cred.scad_30g g 61g/90g 919/120g 121g/150g 1519/180g 180g Total
POl 10.103,93 11.494,53 14.859,60 47.692,32
Poo| 2 99.998,17 102,333,49 73.612.58 303.711,97
Detnquent Rexeivables Pool 3 592540 3.600,57 2.575,50 12.656,10
Pool 4 -
Tetal 1116,032,50- +117.488:64 +91.052,65~ +:369.060,39:
qc
cred.scad_31g/60 gc cred.scad, qc cred.scad. qc cred.scad. qc cred.scad, qc ered.scad. oftra
qc cred.scad_30g g §19/90g 91g/120g 121g/150g 151971803 1809 Total
Pool § - 93.650,82 138.545,76 45.659,2¢6 60.683,65 - - 343.569,49
Pool 2 - 1,155.363,04 2515,358,.06 452.927,89 562,438,595 - - 4.726,1135%
Delinquent Recehvab'es  [Pool 3 - 539.531,65 285.431,24 - 9.573,01 - - 1.343.535,33
Pool 4 -
Total e 2,242.600,91 S 6.473.268.77 ¢
qc
cred.scad_319/60 qc cred,scad, e cred.scad, ge cred.scad, . qc cred.scad, qge cred.scad. oltre
qccred.scad 309 q 61g/90g F1g/120g 1214/1509 1514f180g 180g Tetal
tPool 10.10393 110.175,40 15341536 518481 6571378 - - 391.261,81
ool 99.593,17 1.257.781,53 2.683.970,64 471.780,80 576.293,78 - - 5.034.82592
Defnguent Receivables  [Poal 3 $.52540 992.131,62 288.056,74 272,84 69.649,83 - - 1.356.241,43
00! 4 - - - - - - - -
Tota -116.032,50° +2,360:.089,55 {777 3:130.442,74 -523.906,98 1 711.857,3% 6,842.329,16:
esidual Gptional Tnstalment:
qc
cred.scad_31g/60 q¢ cred scad, qe ered.scad, qe ered.scad, ge cred.sead, qc cred.scad. oftre
qc cred.scad_30g g &1g/%0g $ig/120g 121g/i509 151g{180g 180g Total
Poal - 3.672,12 2 4.793,26 365850 - - 4.676,94
Pood 2 - 19.126,52 £397,51 9.731,35 - - 2.060,45
Defnquent Recelvables  |Pool 3 - 190,200,00 - 750,00 - - 194.963,09
Poal 4 =
Total ~212.998,64% -13.195,77 ¢ RECALR 281.70044"
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1) Accounting Portfolio Outstanding Principal by Residual Life

RESIDUAL LIFE .

by status of contracts Indeterminate {0-1) month (2-3) months (4-6) menths {7-11) months (1-5) years more than 5 years
Performing - 28,95 42.781,82 490.152,39 6.498.686,01 431.359.959,87 267.462,098,69
Dalinquent - - - - 65.226,16 4.908.850,26 1.217.491,91
Defaulted - - - - - 17.324,77 - i
Total 128,080 42:781;82 490,152,391 5116:563,912,17:17436;286.134,90: £268.679.590,60] 57
2) OQutstanding Principal Instalments by type of Interest Rate

Performing Delinquent Defauited
Index Receivables %o Receivables Receivables

Fixed 13,915.207,86 | ; - -
Floating .- 501.938 441,97 +:6.191,568,33" 1732477

Euribor Im 17.417.442,80 - -

Euribor 3m 674.520.999,17 | 6.191,568,33 17.324,77

Euribor 6m - | : - -
Total i705.853.649,83" 6:191:568,33% S7324,775
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1) Concentration Risk for the Collateral Portfelio

Top Lessees

% on the Collateral
Portfolio Outstanding

R Prin
Top 1 7.882.300,18
Top 10 - 46.866.979,82
Top 50 145.461.591,59
Top 109 212.577.627,30

Collateral Portfolic Outstanding Principal

12:045:218,16

2) Collateral Portfolio Qutstanding Principal by Geographical Area

o

Area

Outstanding Principal

Central Italy

125.173.546,05

Southern Italy

114.542.508,95

Others

472.329.163,16

Collateral Portfolio Qutstanding Principal

712:045.218,16

Central Italy: Toscana, Marche, Umbria, Lazio
Sauthern Italy: Campania, Puglia, Basilicata, Molise, Abruzzo, Calabria, Sardegna, Sicilla

Others: Valle d’Aosta, Trentino AA, Piemonte, Liguda, Lembardia, Veneto, Friuli VG, Emilia Romagna

3} Weighted Average Residual Life for the Collateral Portfolio
(in months)

4) Average Spread for the Collateral Portfolio
of the Floating Rate contracts

76

Pool 1

Pool 2

Pool 3

Pool 4

TOTAL|::

510
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1) Gross Cumulative Defauit Ratio

The aggregate of the Qutstanding Amount (as of the date on which the relevant

Lease Contract have become Defaulted Lease Contract) related to all the Receivables
comprised in the Portfollo arising from Lease Contract which have become Defaulted
Lease Contract in the period starting from the Valuation Date and ending on the last

dav.af ciirh Nnartarly SatHemeant Nate
Purchase Price of the Portfolio

. Class B Notes Interest
Limit Cash Trapping Condition Limlt Subordination Event
21.195,13

784.756.488,78
LRI 0,0027% 1,75%] NO 15,00%] NO
Payment Date Limit
June 2015 1,75%
September 2015 1,75%
December 2016 2,25%
March 2016 3,00%
June 2016 3,50%
September 2016 4,50%
December 2016 5,00%
thereafter 5,00%
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1) Renegotiations of the relevant Quarterly Settlement Parked

Quistanding Princlpal
Pool 1 { Pool 2 I Pool 3 I Pool4 I

lCQnUa(ES

I M. of Contracts

H Pool 1 | Paol2 | pool3 | Poold___ |
Contracts 1 1 3 | |

1a) 84 Amaunt Renegatiated G
Qutstznding Princioal of rinegociated contrates i F ]
Inti2} Purchase Price of the Perlfolia 731.756.453,73

1b) &% H. of Contracts Reneqotiated
Humber of rinagodiated contrates
il of Contracts of the Poitfotia

2} Global Rencgatiations

Contrects
2a) %6 Amount Renagotlated Limit | Triaaer
Cutstandng Principal of fineqodated contrates 5,003 HO ]

Iretial Purchase Price of the Puitfolio

3) Repurchases of tha relevant Quarterly Settlement Period

Qutstanding Prlacipal
Pool § Pool 2 Pool3 Poold
I I ]

[Gontracts

32} %9 Amount Repuichased S 0,000 Eimit | Triaaer ]
Crtstanding Amount of repurchased conrates 1,503 ] 0. |
Initizl Purchase Price of the Porlfctio 784.756.433,78

4} Global Repurchases

Outstanding Principal

Pool 1 Pool 2 Pool3 Paol 4
Contracts [ - - o
4a) %% Amount Repurchased Limit | Trigaer ]
Outstanding Ameunt of repurchased contratcs 8.00% i) i

Irctial Purchase Price of the Portfola

5) Suspension of payment (Morateria) granted to the Lesses

of the relevaht Quartedfy Setement Period CQutstanding Principal
Pooll Pool2 I Pool 3 Pool 4
I { I ]

Contracts

5a) %% Ameunt Moratorla
QOutstanding Principal of Moratorla comtrates
Initiz! Purchase Price of the Fortfotio

6) Globa) Suspenslon of payment {Moratogia)

Outstanding Pelnclpal
Fool 1 Pool 2 Pool 3 Pool 4
] 1 [

[Contracts I

6a) b Amount Moratoria
Outstanding Principal of Moratoria contrates
Tritisl Purchase Price of Lhe Portfodio 78.756.:458,78
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1) Cantrasts which became Cufautted during the Guarterty 2) Contracts which becaine Datauited inc tve Cut-off y
[ contrml [ Pooll Gatanii_Gate] Unogld erincipal] Questanding erinepal Contract[ o Geantt Gnta] Unpaid Pring] Al Gutsaniing Frnsoal]
B P71 30794 %) Zg AT [T T LL

Futsimniin houm]
A0dhapn [ ey [ dogerty V65,20 Faaza s [T 2 apa N

R T MM o
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Amount {Euro) IVA {Euro) Total (Euro)

Articolo 9.1 a) Servicing Agreement 42.376,19 -
Articolo 9.1 b) Servicing Agreement 500,00 |
Articolo 9.1 ¢) Servicing Agreement 500,00

™
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NET ECONOMIC INTEREST

of net economic interest held by originator

The Seller confinms that, as at the date of this repor, it continues to hold the net economic interest
in the securitisation as disclosed in the Frospectus, in aceordanee with paragraph 1(d} of Anicle
122a of Directive 2006/48/EC
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